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CSAs tend to be larger in asset size compared
to FSA peers

Covered Savings
Associations
(CSAs) Summary

Residential real estate remains significant at
CSAs, however, loan portfolio allocations
shifted into CRE and commercial loans

Overview

Despite balance sheet changes and loan
portfolio distribution shifts, CSAs financial
performance is congruent with other FSA
peers
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Asset Size Distribution
CSAinstitutions are larger than FSAs. CSAs at
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are alarger portion (41%) than both banks (23.5%) and FSAs (15%).
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Median Asset Size for CSAs is substantially higher than other FSAs & Banks
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CSA are more likely to be mutual charters

Stock Mutual
CSA 50% 50%
16 charters 16 charters
Stock Mutual
FSA 44% 56%
83 charters 104 charters
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*Mutual number includes Mutual Holding Companies
(MHCs) that have not issued stock.
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Controlled Unclassified Information

CSAs loan portfolios sit between FSAs and Banks

Residential RE is still significant at CSAs at 48%, but not to same extent as other FSAs at 61%. CSAs CRE and Commercial lending distributions are higher than other
FSAs, but comparatively lower than Banks.
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CSAs loan portfolio allocations shifted. CRE and Commercial loan allocations increased by 8 percentage points & 2.8
percentage points, respectively, while Residential RE decreased by 10 percentage points.
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CSAs do not have a materially different performance profile than FSA peers. Despite balance sheet growth and loan portfolio
distribution shifts in CSAs, this has not resulted in higher earnings.

ROAA doesn's vary much from FSA peers. NIM comparable for CSAs and Other FSAs. Leverage is lower than FSAs w/less RRE (50% RW).
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Overhead is comparable to other FSA peers. Interest Expense is higher than both banks and LTA to Total Assets is lower than other FSAs due to
other FSAs with greater reliance on wholesale funding. | smaller RRE portfolios.
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Wholesale Funding Reliance is zlevated lie ozher | OHL to Total Liabilities does not vary much Inv Portfolio Depreciation is less than banks, but
FSAs. beweekn banks and other FSAs. slightly elevated compared to other FSAs.
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